CHAPTER ONE
GREAT BRITAIN'S ECONOMIC SYSTEM
ECONOMIC strength is the most important of the many
factors which go to make up the might of Great
Britain, and it is rendered still more interesting because
it is a complicated mosaic. Fairly accurate informa-
tion is available concerning British naval, military and
air strength. We can count the warships and note the
calibre of their guns. We can estimate the strategic
value of Great Britain's naval bases. We know the
number and the kind of aeroplanes which make up
her first-line strength. We know the equipment of
her infantry battalions and the arrangements she has
made for anti-aircraft defence. However,, the economic
strength of a country cannot be adequately represented
in a few columns of figures ; it represents the sum of
a great number of figures, most of which must be
interpreted before they are likely to give us any
practical measure of strength.
When dealing with economic questions it is easy to
wade into a morass which seems to have no bottom.
That is the main reason why economics have for a
long time been the favourite playground of experts of
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